The warnings were clear...

. ..-.(OLS revenue forecaster David)
Rosen said forecasters are not 9 | Forecasters with the non-partisan Office

::r;‘;garew“‘“ sure if they will be able to 2| of Legislative Services are expected to
detect problems when they do rvio] Say that the $1.3 billion surplus project-
come until it is too late. ed by former Gov. Christie Whitman will

not be there in June.

April 2, 2001

March 29, 2000

- Forecast is cloudy
for state’s budget

ts Monday the next 15 months.
ion hole into -

Compittee today t| (Acting Treasurer Peter) Lawrance said tax

tate’s proposed =
budget 15 % miite] revenues for the current fiscal year are

roport. g o 2T exptected to come in $435 million short of

Monday released a revenue sanomes of L] what had been forecast... he now expects

'~ forecast that tears a $1 billion that he 313 sinen] revenues in the next fiscal year beginning

hole into acting Gov. Donald T. Chrictie Whitman wh July 1 to be $513 million lower than had

there in June.

DiFrancesco’s budget. Treasury officials | been forecast.
those claims.

April 3, 2001 e sekdne b June 14, 2001




